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Brent crude oil 

Brent crude oil increased 3.3% to average 

$76.2/bl, up from $73.8/bl the previous week.  

At the start of the week oil prices fell as the US 

dollar rose to its highest level this year against 

alternative currencies. Such downward movement 

was short lived as the US announced its 

withdrawal from the 2015 international Iranian 

nuclear agreement, resulting in the reintroduction 

of economic sanctions against Iran. This 

announcement was followed by oil prices reaching 

a three-and-a-half year high ($77.6/bl) on 10 May. 

Prices were also driven upwards by an unexpected 

drop in US crude inventories. 

API 2 coal 

API 2 coal prices gained 1.6% last week, averaging 

$85.8/t (up from $84.4/t).  

Coal prices throughout the week tracked the gains 

observed in oil prices, while Indian demand rose 

as power plant inventories across the country fell 

to just 10 days’ supply.  

 

EU ETS carbon 

EU ETS carbon prices grew 4.6% to average 

€13.9/t last week, rising from €13.3/t the previous 

week.  

Carbon prices were likely driven by a lack of fresh 

supplies with no auctions being held on Thursday 

and Friday due to European holidays. 

Last week observed bullish movements across all tracked commodities, power and gas prices, with an 

array of contracts reaching new highs. On 11 May EU ETS carbon prices reached a near seven-year high of 

€14.6/t. Prices increased 4.6% to average €13.9/t across the week. Carbon prices were likely driven by a 

lack of fresh supplies with no auctions being held on Thursday and Friday due to European holidays. The 

US announced its withdrawal from the 2015 international Iranian nuclear agreement, resulting in the 

reintroduction of economic sanctions against Iran. This announcement was followed by oil prices reaching 

a three-and-a-half year high of $77.6/bl on 10 May. Day-ahead gas prices reached a two-month high at the 

end of the week, reaching 55.0p/th. Outages at gas fields and terminals pegged back early losses and 

supported near-term prices. The announcement of US sanctions permeated throughout the gas market. 

On 9 May, day-ahead baseload power prices rose £0.95/MWh above day-ahead peak power 

(£51.30/MWh). This was driven by robust solar output, and while this remains a relatively rare event, it is 

a trend we can expect to occur more frequently in future summer seasons. Overall, day-ahead baseload 

power gained 5.1% to £54.3/MWh. API 2 coal prices gained 1.6% last week, averaging $85.8/t. Coal prices 

throughout the week tracked the gains observed in oil prices. 
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NBP Gas 

Near-term 

Day-ahead gas expanded upon the previous week, 

rising 6.3%, up 3.3p/th to 55.0p/th. On 11 May, 

prices reached a two-month high of 55.0p/th. 

Prices started the week lower amid low demand and 

secure supplies following the restart of a number of 

North Sea gas fields and terminals after a period of 

outages. However, an unplanned outage at North 

Morecambe Barrow gas terminal, along with planned 

outages at Field and Kollsnes pegged back early 

losses and supported near-term prices. The 

announcement of the reintroduction of US sanctions 

against Iran lifted oil prices to fresh highs. This 

permeated bullish sentiment into European gas 

markets supporting NBP prices. 

 

Seasonal  

All seasonal gas contracts continued to experience 

bullish growth, gaining 6.6% on average.  

Winter 18 gas lifted 6.4% to 61.7p/th and summer 19 

gas increased 7.8% to 47.9p/th.  

 

Annual October 18  

Annual October 18 gas went up 7.0% to 54.8p/th. 

The contract is 12.0% above its price the same time 

last month (49.0p/th) and is 34.3% higher than the 

same time last year (40.8p/th). 

 

 

 
 

 

 
 

 

 
 

 

 

 

 
Gas (p/th) Day-ahead Jun Jul Q318 W18 S19 W19 S20 W20 Ann Oct-18

Last week 55.0 53.8 54.3 54.8 61.7 47.9 56.1 44.0 52.4 54.8

Two weeks ago 51.8 51.0 51.2 51.7 58.0 44.4 52.6 41.4 49.5 51.2

Absolute change 3.3 2.7 3.1 3.1 3.7 3.5 3.5 2.6 2.9 3.6

Percentage change 6.3% 5.3% 6.1% 6.0% 6.4% 7.8% 6.7% 6.3% 5.9% 7.0%

Last month 53.0 47.5 48.0 48.2 55.9 42.0 50.5 39.7 48.1 49.0

Absolute change 2.0 6.2 6.4 6.6 5.8 5.9 5.7 4.3 4.3 5.8

Percentage change 3.8% 13.1% 13.3% 13.7% 10.4% 14.0% 11.3% 10.8% 9.0% 12.0%

Last Year 38.0 37.0 37.8 37.9 44.3 37.3 43.4 37.3 43.7 40.8

Absolute change 17.0 16.8 16.5 16.9 17.5 10.6 12.7 6.7 8.7 14.0

Percentage change 44.7% 45.4% 43.7% 44.5% 39.4% 28.3% 29.3% 18.0% 19.9% 34.3%



 

  

 

Baseload Power  

Near-term  

Day-ahead power gained 5.1% to £54.3/MWh, up 

from £51.6/MWh the previous week. 

Power prices started the week in a bearish mood, 

impacted by high solar and wind generation, 

coupled with low demand. Towards the end of the 

week a fall in wind generation and gains across 

gas and carbon markets reversed bearish 

movements and supported power prices. 

 

Seasonal  

All seasonal baseload power prices climbed last 

week, increasing on average by 5.8%.  

Winter 18 power continued to grow, reaching a 

fresh three-year price high at £59.7/MWh, an 

increase of 5.9% from the previous week.  

Summer 19 again saw the largest growth across 

last week, rising 6.9% to £48.9/MWh. This is up 

from £44.3/MWh last month (an increase of 

10.5%). 

 

Annual October 18  

The annual October 18 power contract increased 

6.3% to £54.3/MWh (up from £51.0/MWh).  

This is an increase of £4.7/MWh (9.5%) from the 

same period last month, and an increase of 37.9% 

from last year when it was £39.4/MWh.   

 

 

 

 
 

 

 

 

 
 

 

 
 

 
Baseload  (£/MWh) Day-ahead Jun Jul Q318 W18 S19 W19 S20 W20 Ann Oct-18

Last week 54.3 53.4 54.0 54.2 59.7 48.9 54.7 45.1 52.8 54.3

Two weeks ago 51.6 51.0 51.3 51.5 56.3 45.8 51.6 42.9 50.1 51.0

Absolute change 2.7 2.3 2.7 2.7 3.3 3.2 3.1 2.2 2.8 3.2

Percentage change 5.1% 4.6% 5.2% 5.3% 5.9% 6.9% 5.9% 5.0% 5.5% 6.3%

Last month 50.8 48.7 48.5 49.4 54.9 44.3 50.2 41.7 46.3 49.6

Absolute change 3.5 4.7 5.5 4.8 4.8 4.7 4.5 3.4 6.6 4.7

Percentage change 6.9% 9.7% 11.2% 9.7% 8.8% 10.5% 8.9% 8.2% 14.2% 9.5%

Last year 38.5 37.5 37.3 37.0 42.3 36.5 42.8 35.4 39.7 39.4

Absolute change 15.8 15.8 16.6 17.2 17.4 12.5 11.9 9.6 13.1 14.9

Percentage change 40.9% 42.2% 44.6% 46.5% 41.2% 34.2% 27.8% 27.2% 32.9% 37.9%  
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About EDW Technology Limited 

EDW has an extensive history of developing, implementing and supporting its 'best of breed' retail 

electricity software solutions. 

In 2000, EDW began building a revolutionary new electricity software platform to support the rigorous 

demands of the UK's deregulated electricity supply market – a market characterised by rapidly changing 

government regulation, business processes, market rules, industry dataflows and customer demands. EDW 

were founded as a provider of high quality, end-to-end IT services and we have remained true to that aim 

ever since, servicing a range of companies in the energy industry. 

For over 17 years, our software product ERS has empowered business electricity suppliers to transform 

customer experience, improve business efficiency, reduce costs to serve and improve profitability.  

EDW has a UK based team of 85 employees working from the EDW offices in Milton Keynes. 

 

Industrial and commercial billing specialists 

The industrial and commercial electricity supply market has unique business requirements that need to be 

serviced with a specialised set of IT system capabilities. Sophisticated business customers are willing to 

actively engage in the management of their energy accounts and solutions need to provide tools that 

support enhanced service interaction. EDW has gathered an extensive knowledge of the industrial and 

commercial market sector that enables the delivery of a powerful set of system capabilities essential to 

your requirements to service this complex and demanding market sector. 
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