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Headlines 08/03/2024  
Predominantly bullish gas price movements arose this week due to maintenance at gas terminals across the 

Norwegian Continental Shelf limiting flows to GB. Likewise, below-average temperatures acted to bolster domestic 
heating demand and increase the requirement for gas-fired generation. As a result, day-ahead gas rose 6.0% to 
68.50p/th. Similarly, day-ahead power rose 1.8% to £69.25/MWh, with decreased wind generation projections 
further increasing the requirement for gas-fired assets to meet demand. Moreover, maintenance at GB nuclear 

stations acts to limit its contribution to the generation mix. Similarly, April 24 gas was up 5.4% at 66.20p/th, and May 
24 gas increased 4.8% to 65.50p/th. Most seasonal gas contracts increased this week, however a 12.6% drop to the 
summer 26 gas contract price led to an overall decrease of 0.4% across seasonal gas contracts. All seasonal power 
contracts rose, however, up on average by 3.6%, as summer 24 power increased 4.2% to £62.00/MWh, and winter 

24 grew 3.8% to £74.00/MWh. 

Baseload electricity 

 
 Day-ahead power rose 1.8% to £69.25/MWh, gaining 

support from reduced nuclear capacity across the UK as 
the Heysham 1 and Hartlepool nuclear reactors remain 
offline, in tandem with reduced wind generation forecasts 
for Monday. 

 Likewise, April 24 power climbed 4.2% at £61.50/MWh 
and May 24 power increased 3.4% to £60.00/MWh. 

 
 Q224 power moved 4.7% higher to £61.00/MWh.  
 The annual April 24 contract rose 4.0% to £68.00/MWh, 

51.3% lower than the same time last year (£139.50/MWh).  

 

Forward curve comparison 

 

Annual April contract 

 

Peak electricity 
 Day-ahead peak power was down 0.3% to £81.75/MWh, 

opposing the trend registered across its baseload 
counterpart – albeit marginally.  

 Likewise, April 24 peak power declined 1.2% at 
£62.75/MWh, whereas May 24 peak power increased 2.4% 
to £59.8/MWh.  

 The annual April 24 peak power rose 4.7% to £77.13/MWh 
 However, this is 45.5% lower than the same time last year 

(141.40/MWh).  

Forward curve comparison   

 

Annual April contract 
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Supplier tariff movements 

Home Energy continued to offer the cheapest variable tariff in our dataset with its Home SVT Feb 2024 v1, priced at £1,721/year on average, 
£207/year below the default tariff cap. Octopus Energy, alongside its white labels Ebico Living and Co-operative Energy, continued to offer the 
cheapest prepayment (PPM) tariff with its Octopus Key and Card tariff, priced at £1,890/year on average, £27/year below the EPG discounted 

price cap level for PPM (£1,917/year).

 

 

Seasonal power prices 

Seasonal baseload power contracts 

 

Seasonal peak power curve 

 

 All seasonal power contracts boosted this week, up 
on average by 3.6%.  

 Summer 24 and winter 24 expanded 4.2% and 3.8% 
respectively, rising to £62.00/MWh and £74.00/MWh.  

 All Seasonal peak power contracts boosted this week, 
up 4.6% on average.  

 Summer 24 and winter 24 peak power increased 4.3% 
and 5.0% respectively, rising to £66.00/MWh and 
£88.25/MWh. 

Commodity price movements 

Oil and coal 

 

Carbon (UK and EU ETS) 

 
 Throughout the week, Brent crude averaged $82.82/bl – 

largely unchanged from the week before, seeing mixed 
movement throughout the week. 

 Gains were supported amid U.S crude stocks building at a 
lower-than-expected rate, in tandem with expectations 
that U.S. interest rate cuts will happen this year. Likewise, 
greater Chinese trading data and a weaker US dollar aided 
in providing further bullish sentiment for oil prices to 
follow.  

 The OPEC+ group announced that they would be 
extending the oil output cuts of 2.2million barrels per day 
into quarter 2 of 2024, with Russia committing to 
gradually increase its production cuts from 350,000 bl/day 
in April to 471,000bl/day in June.  

 Stronger gains were limited by market reports of a 
relatively stable market in the whole, despite extended 
supply cuts from OPEC+, as increased supply from the 
Americas offsets the market impact. 

 Matching the trend observed in the week previous, both 
carbon markets registered gains in their average prices last 
week, rising 7.0% on average in the EU ETS and by 0.4% in 
the UK ETS. 

 As wind generation levels dropped across the reporting 
period, gas generation requirements were bolstered to 
ensure demand was met during periods of below-average 
temperatures.  

 For the EU scheme in particular, which recorded much 
higher gains when compared to its UK counterpart, prices 
were driven up by subsequent rises across gas contracts 
and the upcoming expiry of the March options contract.  

 As temperatures increase into the summer months, demand 
will drop and thus a reduction in carbon prices will occur.  

 This, coupled with improvements to European LNG 
regasification capacity will likely act to push prices down 
into the future.  
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Wholesale price snapshot– Friday-on-Friday 
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About EDW Technology Limited 
EDW has an extensive history of developing, implementing and supporting its 'best of breed' retail electricity 
software solutions. 

In 2000, EDW began building a revolutionary new electricity software platform to support the rigorous demands of 
the UK's deregulated electricity supply market – a market characterised by rapidly changing government regulation, 
business processes, market rules, industry dataflows and customer demands. EDW were founded as a provider of 
high quality, end-to-end IT services and we have remained true to that aim ever since, servicing a range of 
companies in the energy industry. 

For over 23 years, our software product ERS has empowered business electricity suppliers to transform customer 
experience, improve business efficiency, reduce costs to serve and improve profitability.  

EDW has a UK based team of 85 employees working from the EDW offices in Milton Keynes. 

 

Industrial and commercial billing specialists 
The industrial and commercial electricity supply market has unique business requirements that need to be serviced 
with a specialised set of IT system capabilities. Sophisticated business customers are willing to actively engage in the 
management of their energy accounts and solutions need to provide tools that support enhanced service interaction. 
EDW has gathered an extensive knowledge of the industrial and commercial market sector that enables the delivery 
of a powerful set of system capabilities essential to your requirements to service this complex and demanding 
market sector. 

 

EDW Technology Limited 

EDW House 

Radian Court 

Knowlhill 

Milton Keynes 

MK5 8PJ 

UK 

Tel:   +44 (0) 8448 802 489  

Fax:  +44 (0) 8448 802 487 

Website: www.edwtech.com 
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